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SECTION A



RESOLUTION 2026-02

THE ANNUAL APPROPRIATION RESOLUTION OF THE BONNET
CREEK RESORT COMMUNITY DEVELOPMENT DISTRICT (THE
“DISTRICT”) RELATING TO THE ANNUAL APPROPRIATIONS AND
ADOPTING THE BUDGET FOR THE FISCAL YEAR BEGINNING
OCTOBER 1, 2026, AND ENDING SEPTEMBER 30, 2027.

WHEREAS, the District Manager has, prior to the fifteenth (15™) day in June, 2026,
submitted to the Board of Supervisors (the “Board”) a proposed budget for the next ensuing
budget year along with an explanatory and complete financial plan for each fund of the Bonnet

Creek Resort Community Development District, pursuant to the provisions of Section
190.008(2)(a), Florida Statutes; and

WHEREAS, at least sixty (60) days prior to the adoption of the proposed annual budget
(the “Proposed Budget”), the District filed a copy of the Proposed Budget with the local
governing authorities having jurisdiction over the area included in the District pursuant to the
provisions of Section 190.008(2)(b), Florida Statutes; and

WHEREAS, the Board set September 3, 2026, as the date for a public hearing thereon
and caused notice of such public hearing to be given by publication pursuant to Section
190.008(2)(a), Florida Statutes; and

WHEREAS, Section 190.008(2)(a), Florida Statutes, requires that, prior to October 1, of
each year, the District Board by passage of the Annual Appropriation Resolution shall adopt a
budget for the ensuing fiscal year and appropriate such sums of money as the Board deems
necessary to defray all expenditures of the District during the ensuing fiscal year; and

WHEREAS, the District Manager has prepared a Proposed Budget, whereby the budget
shall project the cash receipts and disbursements anticipated during a given time period,
including reserves for contingencies for emergency or other unanticipated expenditures during
the fiscal year.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF BONNET CREEK RESORT COMMUNITY
DEVELOPMENT DISTRICT;

Section 1. Budget

a. That the Board of Supervisors has reviewed the District Manager’s Proposed Budget,
a copy of which is on file with the office of the District Manager and at the District’s
Records Office, and hereby approves certain amendments thereto, as shown in
Section 2 below.

b. That the District Manager’s Proposed Budget, attached hereto as Exhibit “A,” as
amended by the Board, is hereby adopted in accordance with the provisions of



Section 190.008(2)(a), Florida Statutes, and incorporated herein by reference;
provided, however, that the comparative figures contained in the adopted budget may
be subsequently revised as deemed necessary by the District Manager to reflect actual

revenues and expenditures for Fiscal Year 2026 and/or revised projections for Fiscal
Year 2027.

c. That the adopted budget, as amended, shall be maintained in the office of the District
Manager and at the District’s Records Office and identified as “The Budget for
Bonnet Creek Resort Community Development District for the Fiscal Year Ending
September 30, 2027," as adopted by the Board of Supervisors on September 3, 2026.

Section 2. Appropriations

There is hereby appropriated out of the revenues of the Bonnet Creek Resort Community
Development District, for the fiscal year beginning October 1, 2026, and ending September 30,
2027, the sum of $ to be raised by the levy of assessments and/or otherwise,
which sum is deemed by the Board of Supervisors to be necessary to defray all expenditures of
the District during said budget year, to be divided and appropriated in the following fashion:

TOTAL GENERAL FUND $
DEBT SERVICE FUND — SERIES 2016 $
CAPITAL PROJECTS FUND $
TOTAL ALL FUNDS $

Section 3. Supplemental Appropriations

The Board may authorize by resolution, supplemental appropriations or revenue changes
for any lawful purpose from funds on hand or estimated to be received within the fiscal year as
follows:

a. Board may authorize a transfer of the unexpended balance or portion thereof of
any appropriation item.

b. Board may authorize an appropriation from the unappropriated balance of any
fund.
c. Board may increase any revenue or income budget amount to reflect receipt of

any additional unbudgeted monies and make the corresponding change to
appropriations or the unappropriated balance.

The District Manager and Treasurer shall have the power within a given fund to authorize
the transfer of any unexpected balance of any appropriation item or any portion thereof, provided
such transfers do not exceed Ten Thousand ($10,000) Dollars or have the effect of causing more



than 10% of the total appropriation of a given program or project to be transferred previously
approved transfers included. Such transfer shall not have the effect of causing a more than
$10,000 or 10% increase, previously approved transfers included, to the original budget
appropriation for the receiving program. Transfers within a program or project may be approved
by the Board of Supervisors. The District Manager or Treasurer must establish administrative
procedures which require information on the request forms proving that such transfer requests
comply with this section.

Introduced, considered favorably, and adopted this 3rd day of September, 2026.

ATTEST: BONNET CREEK RESORT
COMMUNITY DEVELOPMENT
DISTRICT
By:

Secretary

Its:







SECTION B



RESOLUTION 2026-03

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE BONNET
CREEK RESORT COMMUNITY DEVELOPMENT DISTRICT
IMPOSING SPECIAL ASSESSMENTS AND CERTIFYING AN
ASSESSMENT ROLL; PROVIDING A SEVERABILITY CLAUSE; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Bonnet Creek Resort Community Development District (the “District”)
is a local unit of special-purpose government established pursuant to Chapter 190, Florida
Statutes for the purpose of providing, operating and maintaining infrastructure improvements,
facilities and services to the lands within the District; and

WHEREAS, the District is located in Orange County, Florida (the “County”); and

WHEREAS, the District has constructed or acquired various infrastructure
improvements and provides certain services in accordance with the District’s adopted
improvement plan and Chapter 190, Florida Statutes; and

WHEREAS, the Board of Supervisors (the “Board”) of the District hereby determines to
undertake various operations and maintenance activities described in the District’s budget for
Fiscal Year 2026-2027 (the “Operations and Maintenance Budget”), attached hereto as Exhibit
“A” and incorporated by reference herein; and

WHEREAS, the District must obtain sufficient funds to provide for the operation and
maintenance of the services and facilities provided by the District as described in the District’s
budget for Fiscal Year 2026-2027; and

WHEREAS, the provision of such services, facilities, and operations is a benefit to lands
within the District; and

WHEREAS, Chapter 190, Florida Statutes, provides that the District may impose
special assessments on benefitted lands within the District; and

WHEREAS, the District has previously levied an assessment for debt service, which the
District desires to collect directly and which is also indicated on Exhibits “A” and “B”; and

WHEREAS, the District has determined that the utilization of the Uniform Method for
the collection of assessments is either unavailable or not in the District’s best interest; and

WHEREAS, it is in the best interests of the District to proceed with the imposition of the
special assessments for operations and maintenance in the amounts set forth in Exhibits “A” and
‘CB’,; and



WHEREAS, the District desires to levy and directly collect on the lands within the
District special assessments reflecting their portion of the District’s operations and maintenance
budget; and

WHEREAS, it is in the best interests of the District to adopt the Assessment Roll of the
Bonnet Creek Resort Community Development District (the “Assessment Roll””) attached to this
Resolution as Exhibit “B” and incorporated as a material part of this Resolution by this
reference, and to certify the Assessment Roll; and

WHEREAS, it is in the best interests of the District to permit the District Manager to
amend the Assessment Roll certified by this Resolution as the Property Appraiser updates the
property roll for the County, for such time as authorized by Florida law.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE BONNET CREEK RESORT COMMUNITY
DEVELOPMENT DISTRICT:

SECTION 1. BENEFIT. The provision of the services, facilities, and operations as
described in Exhibit “A” confer a special and peculiar benefit to the lands within the District,
which benefits exceed or equal the costs of the assessments. The allocation of the costs to the
specially benefitted lands is shown in Exhibits “A” and “B”.

SECTION 2. ASSESSMENT IMPOSITION. A special assessment for operation and
maintenance as provided for in Chapter 190, Florida Statutes, is hereby imposed and levied on
benefitted lands within the District in accordance with Exhibits “A” and “B”. The lien of the
special assessments for operations and maintenance imposed and levied by this Resolution shall
be effective upon passage of this Resolution. The lien of the previously levied debt service
assessments is reaffirmed by the passage of this Resolution.

SECTION 3. COLLECTION AND ENFORCEMENT; PENALTIES; INTEREST.

A. The previously levied debt service assessments, as well as the
operation and maintenance special assessments levied by this Resolution, will be
collected directly by the District in accordance with Florida law and with Exhibits
“A?’ and 6‘B37.

B. Assessments directly collected by the District are due according to the
following schedules:

1). A debt service payment equivalent to the amount due to the
bond trustee for each bond payment will be due and payable no later than 30
days prior to each bond payment date; i.e., 50% of the annual accrued interest
on the outstanding principal of the bonds (less any credits for interest earned)
is due no later than October 1, 2026, and the remaining 50% of the of the
annual accrued interest on the outstanding principal of the bonds (less any



credits for interest earned), together with 100% of the annual principal
payment, is due no later than April 1, 2027; and

ii). 25% of the total operations and maintenance assessment is due
no later than October 1, 2026, 25% is due no later than February 1, 2027, 25%
is due no later than April 1, 2027, and the final 25% is due no later than
August 1, 2027.

C. In the event that an assessment payment of any type is not made in
accordance with the schedules stated above, such assessment payment and any and all
future scheduled assessment payments (to include any remaining scheduled debt
service assessments for future fiscal years) shall be delinquent, shall be accelerated,
and shall accrue penalties and interest in the amount of one percent (1%) per month
plus all costs of collection and enforcement, and may either be enforced pursuant to a
foreclosure action or, at the District’s discretion, collected pursuant to the “Uniform
Method” on a future tax bill (or pursuant to any other method or remedy legally
available to the District), which amount may include penalties, interest, and costs of
collection and enforcement. In the event an assessment subject to direct collection by
the District shall be delinquent, the District Manager and District Counsel, without
further authorization by the District’s Board, may initiate foreclosure proceedings to
collect and enforce the delinquent and remaining assessments. Nothing contained
herein shall preclude the District from utilizing any legally available method under
Florida Law, including the Uniform Method, to collect assessments at any time it sees
fit during any fiscal year.

SECTION 4. ASSESSMENT ROLL. The District's Assessment Roll, attached to this
Resolution as Exhibit “B”, is hereby certified.

SECTION 5. ASSESSMENT ROLL AMENDMENT. The District Manager shall keep
apprised of all updates made to the County property roll by the Property Appraiser after the date
of this Resolution, and shall amend the District’s Assessment Roll in accordance with any such
updates, for such time as authorized by Florida law, to the County property roll. After any
amendment of the Assessment Roll, the District Manager shall file the updates to the tax roll in
the District records.

SECTION 6. SUPPLEMENTATION OF PREVIOUS DISTRICT RESOLUTION(S). Previous
District resolutions which, among other things, levied bond debt service assessments on real
property within the District, are hereby supplemented by this Resolution with regard to District
collection procedures for such debt service assessments. It is the intent of the District to utilize
the collection methods and procedures set forth in Section 3 herein for the collection of both
operation and maintenance assessments and debt service assessments.

SECTION 7. SEVERABILITY. The invalidity or unenforceability of any one or more
provisions of this Resolution shall not affect the validity or enforceability of the remaining
portions of this Resolution, or any part thereof.



SECTION 8. EFFECTIVE DATE. This Resolution shall take effect upon the passage and
adoption of this Resolution by the Board of Supervisors of the Bonnet Creek Community
Development District.

PASSED AND ADOPTED this 3rd day of September, 2026.

ATTEST: BONNET CREEK RESORT
COMMUNITY DEVELOPMENT
DISTRICT

By: By:

Secretary / Assistant Secretary
Its:




EXHIBIT “A”




EXHIBIT “B”
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1001 Yamato Road = Suite 301
. Boca Raton, Florida 33431
Grau & Associates (561) 994-9299 = (800) 299-4728
Fax (561) 994-5823
CERTIFIED PUBLIC ACCOUNTANTS www.graucpa.com

July 29, 2026

Board of Supervisors

Bonnet Creek Resort Community Development District
219 East Livingston Street

Orlando, Florida 32801

We are pleased to confirm our understanding of the services we are to provide Bonnet Creek Resort Community Development District,
Orange County, Florida (“the District”) for the fiscal year ended September 30, 2026. We will audit the financial statements of the
governmental activities and each major fund, including the related notes to the financial statements, which collectively comprise the
basic financial statements of Bonnet Creek Resort Community Development District as of and for the fiscal year ended September 30,
2026. In addition, we will examine the District's compliance with the requirements of Section 218.415 Florida Statutes. This letter serves
to renew our agreement and establish the terms and fee for the 2026 audit.

Accounting principles generally accepted in the United States of America provide for certain required supplementary information (RSI),
such as management’s discussion and analysis (MD&A), to supplement the District’s basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board who considers it to
be an essential part of financial reporting for placing the basic financial statements in an appropriate operational, economic, or historical
context. As part of our engagement, we will apply certain limited procedures to the District's RSI in accordance with auditing standards
generally accepted in the United States of America. These limited procedures will consist of inquiries of management regarding the
methods of preparing the information and comparing the information for consistency with management’s responses to our inquiries, the
basic financial statements, and other knowledge we obtained during our audit of the basic financial statements. We will not express an
opinion or provide any assurance on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion or provide any assurance.

The following RSl is required by generally accepted accounting principles and will be subjected to certain limited procedures, but will
not be audited:

1) Management’s Discussion and Analysis
2) Budgetary comparison schedule

The following other information accompanying the financial statements will not be subjected to the auditing procedures applied in our
audit of the financial statements, and our auditor’s report will not provide an opinion or any assurance on that information:

1) Compliance with FL Statute 218.39 (3) (c)
Audit Objectives

The objective of our audit is the expression of opinions as to whether your financial statements are fairly presented, in all material
respects, in conformity with U.S. generally accepted accounting principles and to report on the fairness of the supplementary information
referred to in the second paragraph when considered in relation to the financial statements as a whole. Our audit will be conducted in
accordance with auditing standards generally accepted in the United States of America and the standards for financial audits contained
in Government Auditing Standards, issued by the Comptroller General of the United States, and will include tests of the accounting
records of the District and other procedures we consider necessary to enable us to express such opinions. We will issue a written report
upon completion of our audit of the District’s financial statements. We cannot provide assurance that an unmodified opinion will be
expressed. Circumstances may arise in which it is necessary for us to modify our opinion or add emphasis-of-matter or other-matter
paragraphs. If our opinion on the financial statements is other than unmodified, we will discuss the reasons with you in advance. If, for
any reason, we are unable to complete the audit or are unable to form or have not formed an opinion, we may decline to express an
opinion or issue a report, or may withdraw from this engagement.

We will also provide a report (that does not include an opinion) on internal control related to the financial statements and compliance
with the provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a material effect on the
financial statements as required by Government Auditing Standards. The report on internal control and on compliance and other matters
will include a paragraph that states (1) that the purpose of the report is solely to describe the scope of testing of internal control and
compliance, and the results of that testing, and not to provide an opinion on the effectiveness of the District’s internal control on
compliance, and (2) that the report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the District’s internal control and compliance. The paragraph will also state that the report is not suitable for any other
purpose. If during our audit we become aware that the District is subject to an audit requirement that is not encompassed in the terms
of this engagement, we will communicate to management and those charged with governance that an audit in accordance with U.S.
generally accepted auditing standards and the standards for financial audits contained in Government Auditing Standards may not
satisfy the relevant legal, regulatory, or contractual requirements.
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We will also issue a management letter as required by Chapter 10.550, Rules of the Auditor General of the State of Florida. As part of
our audit, we will apply financial condition assessment procedures pursuant to Section 218.39(5), Florida Statutes, and Rule 10.556(8),
Rules of the Auditor General, and will report, as applicable, whether the District met any of the conditions described in Section
218.503(1), Florida Statutes.

Examination Objective

The objective of our examination is the expression of an opinion as to whether the District is in compliance with Florida Statute 218.415
in accordance with Rule 10.556(10) of the Auditor General of the State of Florida. Our examination will be conducted in accordance
with attestation standards established by the American Institute of Certified Public Accountants and will include tests of your records
and other procedures we consider necessary to enable us to express such an opinion. We will issue a written report upon completion
of our examination of the District’s compliance. The report will include a statement that the report is intended solely for the information
and use of management, those charged with governance, and the Florida Auditor General, and is not intended to be and should not be
used by anyone other than these specified parties. We cannot provide assurance that an unmodified opinion will be expressed.
Circumstances may arise in which it is necessary for us to modify our opinion or add emphasis-of-matter or other-matter paragraphs. If
our opinion on the District's compliance is other than unmodified, we will discuss the reasons with you in advance. If, for any reason,
we are unable to complete the examination or are unable to form or have not formed an opinion, we may decline to express an opinion
or issue a report, or may withdraw from this engagement.

Other Services

We will assist in preparing the financial statements and related notes of the District in conformity with U.S. generally accepted accounting
principles based on information provided by you. These nonaudit services do not constitute an audit under Government Auditing
Standards and such services will not be conducted in accordance with Government Auditing Standards. The other services are limited
to the financial statement services previously defined. We, in our sole professional judgment, reserve the right to refuse to perform any
procedure or take any action that could be construed as assuming management responsibilities.

Management Responsibilities

Management is responsible for compliance with Florida Statute 218.415 and will provide us with the information required for the
examination. The accuracy and completeness of such information is also management’s responsibility. You agree to assume all
management responsibilities relating to the financial statements and related notes and any other nonaudit services we provide. You will
be required to acknowledge in the management representation letter our assistance with preparation of the financial statements and
related notes and that you have reviewed and approved the financial statements and related notes prior to their issuance and have
accepted responsibility for them. In addition, you will be required to make certain representations regarding compliance with Florida
Statute 218.415 in the management representation letter. Further, you agree to oversee the nonaudit services by designating an
individual, preferably from senior management, who possesses suitable skill, knowledge, or experience; evaluate the adequacy and
results of those services; and accept responsibility for them.

Management is responsible for designing, implementing and maintaining effective internal controls, including evaluating and monitoring
ongoing activities, to help ensure that appropriate goals and objectives are met; following laws and regulations; and ensuring that
management and financial information is reliable and properly reported. Management is also responsible for implementing systems
designed to achieve compliance with applicable laws, regulations, contracts, and grant agreements. You are also responsible for the
selection and application of accounting principles, for the preparation and fair presentation of the financial statements and all
accompanying information in conformity with U.S. generally accepted accounting principles, and for compliance with applicable laws
and regulations and the provisions of contracts and grant agreements.

Management is also responsible for making all financial records and related information available to us and for the accuracy and
completeness of that information. You are also responsible for providing us with (1) access to all information of which you are aware
that is relevant to the preparation and fair presentation of the financial statements, (2) additional information that we may request for
the purpose of the audit, and (3) unrestricted access to persons within the government from whom we determine it necessary to obtain
audit evidence.

Your responsibilities include adjusting the financial statements to correct material misstatements and for confirming to us in the written
representation letter that the effects of any uncorrected misstatements aggregated by us during the current engagement and pertaining
to the latest period presented are immaterial, both individually and in the aggregate, to the financial statements taken as a whole.

You are responsible for the design and implementation of programs and controls to prevent and detect fraud, and for informing us about
all known or suspected fraud affecting the government involving (1) management, (2) employees who have significant roles in internal
control, and (3) others where the fraud could have a material effect on the financial statements. Your responsibilities include informing
us of your knowledge of any allegations of fraud or suspected fraud affecting the government received in communications from
employees, former employees, grantors, regulators, or others. In addition, you are responsible for identifying and ensuring that the
government complies with applicable laws, regulations, contracts, agreements, and grants and for taking timely and appropriate steps
to remedy fraud and noncompliance with provisions of laws, regulations, contracts or grant agreements, or abuse that we report.

Management is responsible for establishing and maintaining a process for tracking the status of audit findings and recommendations.
Management is also responsible for identifying and providing report copies of previous financial audits, attestation engagements,
performance audits or other studies related to the objectives discussed in the Audit Objectives section of this letter. This responsibility
includes relaying to us corrective actions taken to address significant findings and recommendations resulting from those audits,
attestation engagements, performance audits, or other studies. You are also responsible for providing management’s views on our
current findings, conclusions, and recommendations, as well as your planned corrective actions, for the report, and for the timing and
format for providing that information.
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With regard to the electronic dissemination of audited financial statements, including financial statements published electronically on
your website, you understand that electronic sites are a means to distribute information and, therefore, we are not required to read the
information contained in these sites or to consider the consistency of other information in the electronic site with the original document.

Audit Procedures—General

An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements; therefore,
our audit will involve judgment about the number of transactions to be examined and the areas to be tested. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements. We will plan and perform the audit to obtain
reasonable rather than absolute assurance about whether the financial statements are free of material misstatement, whether from (1)
errors, (2) fraudulent financial reporting, (3) misappropriation of assets, or (4) violations of laws or governmental regulations that are
attributable to the government or to acts by management or employees acting on behalf of the government. Because the determination
of abuse is subjective, Government Auditing Standards do not expect auditors to provide reasonable assurance of detecting abuse.

Because of the inherent limitations of an audit, combined with the inherent limitations of internal control, and because we will not perform
a detailed examination of all transactions, there is a risk that material misstatements may exist and not be detected by us, even though
the audit is properly planned and performed in accordance with U.S. generally accepted auditing standards and Government Auditing
Standards. In addition, an audit is not designed to detect immaterial misstatements or violations of laws or governmental regulations
that do not have a direct and material effect on the financial statements. Our responsibility as auditors is limited to the period covered
by our audit and does not extend to later periods for which we are not engaged as auditors.

Our procedures will include tests of documentary evidence supporting the transactions recorded in the accounts, and may include tests
of the physical existence of inventories, and direct confirmation of receivables and certain other assets and liabilities by correspondence
with selected individuals, funding sources, creditors, and financial institutions. We will request written representations from your
attorneys as part of the engagement, and they may bill you for responding to this inquiry. At the conclusion of our audit, we will require
certain written representations from you about your responsibilities for the financial statements; compliance with laws, regulations,
contracts, and grant agreements; and other responsibilities required by generally accepted auditing standards.

Audit Procedures—Internal Control

Our audit will include obtaining an understanding of the government and its environment, including internal control, sufficient to assess
the risks of material misstatement of the financial statements and to design the nature, timing, and extent of further audit procedures.
Tests of controls may be performed to test the effectiveness of certain controls that we consider relevant to preventing and detecting
errors and fraud that are material to the financial statements and to preventing and detecting misstatements resulting from illegal acts
and other noncompliance matters that have a direct and material effect on the financial statements. Our tests, if performed, will be less
in scope than would be necessary to render an opinion on internal control and, accordingly, no opinion will be expressed in our report
on internal control issued pursuant to Government Auditing Standards.

An audit is not designed to provide assurance on internal control or to identify significant deficiencies or material weaknesses. However,
during the audit, we will communicate to management and those charged with governance internal control related matters that are
required to be communicated under AICPA professional standards and Government Auditing Standards.

Audit Procedures—Compliance

As part of obtaining reasonable assurance about whether the financial statements are free of material misstatement, we will perform
tests of the District's compliance with the provisions of applicable laws, regulations, contracts, agreements, and grants. However, the
objective of our audit will not be to provide an opinion on overall compliance and we will not express such an opinion in our report on
compliance issued pursuant to Government Auditing Standards.

Engagement Administration, Fees, and Other

We understand that your employees will prepare all cash or other confirmations we request and will locate any documents selected by
us for testing.

The audit documentation for this engagement is the property of Grau & Associates and constitutes confidential information. However,
subject to applicable laws and regulations, audit documentation and appropriate individuals will be made available upon request and in
a timely manner to a cognizant or oversight agency or its designee, a federal agency providing direct or indirect funding, or the U.S.
Government Accountability Office for purposes of a quality review of the audit, to resolve audit findings, or to carry out oversight
responsibilities. We will notify you of any such request. If requested, access to such audit documentation will be provided under the
supervision of Grau & Associates personnel. Furthermore, upon request, we may provide copies of selected audit documentation to the
aforementioned parties. These parties may intend, or decide, to distribute the copies or information contained therein to others, including
other governmental agencies. Notwithstanding the foregoing, the parties acknowledge that various documents reviewed or produced
during the conduct of the audit may be public records under Florida law. The District agrees to notify Grau & Associates of any public
record request it receives that involves audit documentation.

Furthermore, Grau & Associates agrees to comply with all applicable provisions of Florida law in handling such records, including but
not limited to Section 119.0701, Florida Statutes. Auditor acknowledges that the designated public records custodian for the District is
the District Manager (“Public Records Custodian”). Among other requirements and to the extent applicable by law, Grau & Associates
shall 1) keep and maintain public records required by the District to perform the service; 2) upon request by the Public Records
Custodian, provide the District with the requested public records or allow the records to be inspected or copied within a reasonable
time period at a cost that does not exceed the cost provided in Chapter 119, Florida Statutes; 3) ensure that public records which are
exempt or confidential, and exempt from public records disclosure requirements, are not disclosed except as authorized by law for the
duration of the contract term and following the contract term if Auditor does not transfer the records to the Public Records Custodian of
the District; and 4) upon completion of the contract, transfer to the District, at no cost, all public records in Grau & Associate’s possession
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or, alternatively, keep, maintain and meet all applicable requirements for retaining public records pursuant to Florida laws. When such
public records are transferred by Grau & Associates, Grau & Associates shall destroy any duplicate public records that are exempt or
confidential and exempt from public records disclosure requirements. All records stored electronically must be provided to the District
in a format that is compatible with Microsoft Word or Adobe PDF formats.

IF GRAU & ASSOCIATES HAS QUESTIONS REGARDING THE APPLICATION OF CHAPTER 119, FLORIDA STATUTES, TO ITS
DUTY TO PROVIDE PUBLIC RECORDS RELATING TO THIS AGREEMENT, CONTACT THE PUBLIC RECORDS CUSTODIAN AT:
C/O GOVERNMENTAL MANAGEMENT SERVICES — CENTRAL FLORIDA LLC, 219 EAST LIVINGSTON STREET ORLANDO,
FLORIDA 32801, OR RECORDREQUEST@GMSCFL.COM, PH: (407) 841-5524.

Our fee for these services will not exceed $3,400 for the September 30, 2026 audit, unless there is a change in activity by the District
which results in additional audit work or if additional Bonds are issued.

We will complete the audit within prescribed statutory deadlines, which requires the District to submit its annual audit to the Auditor
General no later than nine (9) months after the end of the audited fiscal year, with the understanding that your employees will provide
information needed to perform the audit on a timely basis.

The audit documentation for this engagement will be retained for a minimum of five years after the report release date. If we are aware
that a federal awarding agency or auditee is contesting an audit finding, we will contact the party(ies) contesting the audit finding for
guidance prior to destroying the audit documentation.

Our invoices for these fees will be rendered each month as work progresses and are payable on presentation. Invoices will be submitted
in sufficient detail to demonstrate compliance with the terms of this agreement. In accordance with our firm policies, work may be
suspended if your account becomes 60 days or more overdue and may not be resumed until your account is paid in full. If we elect to
terminate our services for nonpayment, our engagement will be deemed to have been completed upon written notification of termination,
even if we have not completed our report. You will be obligated to compensate us for all time expended and to reimburse us for all out-
of-pocket costs through the date of termination. The above fee is based on anticipated cooperation from your personnel and the
assumption that unexpected circumstances will not be encountered during the audit. If significant additional time is necessary, we will
discuss it with you and arrive at a new fee estimate.

The District has the option to terminate this agreement with or without cause by providing thirty (30) days written notice of termination
to Grau & Associates. Upon any termination of this agreement, Grau & Associates shall be entitled to payment of all work and/or
services rendered up until the effective termination of this agreement, subject to whatever claims or off-sets the District may have
against Grau & Associates.

This agreement is automatically renewed each year thereafter subject to the mutual agreement by both parties to all terms and fees.
The fee for each annual renewal will be agreed upon separately.

We will provide you with a copy of our most recent external peer review report and any letter of comment, and any subsequent peer
review reports and letters of comment received during the period of the contract. Our 2025 peer review report accompanies this letter.

We appreciate the opportunity to be of service to Bonnet Creek Resort Community Development District and believe this letter
accurately summarizes the terms of our engagement and, with any addendum, if applicable, is the complete and exclusive statement
of the agreement between Grau & Associates and the District with respect to the terms of the engagement between the parties. If you
have any questions, please let us know. If you agree with the terms of our engagement as described in this letter, please sign the
enclosed copy and return it to us.

Very truly yours,

Grau & Associates

_—

7

= cuul =

Antonio J. Grau

RESPONSE:

This letter correctly sets forth the understanding of Bonnet Creek Resort Community Development District.

By:

Title:

Date:
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F/ICPA L\ J

! Program
Florida Institute of Certified Public Accountants

Administered in Florida
by the Florida Institute of CPAs

November 18, 2025

Antonio Grau

Grau & Associates

1001 W. Yamato Road, Suite 301
Boca Raton, FL 33431-4403

Dear Antonio Grau:

It is my pleasure to notify you that on November 18, 2025, the Florida Peer Review Committee accepted
the report on the most recent System Review of your firm. The due date for your next review is December
31, 2028. This is the date by which all review documents should be completed and submitted to the
administering entity.

As you know, the report had a peer review rating of pass. The Committee asked me to convey its
congratulations to the firm.

Thank you for your cooperation.

Sincerely,

FICPA Per Review Commitiee

Peer Review Team
FICPA Peer Review Committee

paul@ficpa.org
850.224.2727, x5957

cc: Daniel Hevia, David Caplivski

Firm Number: 200004390114 Review Number: 616829
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407.644.4068

Mc‘ntOSh 1950 Summit Park Drive, Suite 60C
° Drlando, FL 3281(
Associates e com

an . JA company

June 8, 2026
via e-mail gflint@gmscfl.com

Mr. George Flint, District Manager

Bonnet Creek Resort Community Development District

c/o Governmental Management Services - Central Florida, LLC
219 East Livingston Street

Orlando, Florida 32801

Re:  Bonnet Creek Resort Community Development District - Consulting Engineer’s Report
Mclntosh Job No. 26629 (001)

Dear Mr. Flint:

Pursuant to your request during the Bonnet Creek Resort CDD Board meeting on June 4, 2026, McIntosh
Associates (“Mclntosh™) is pleased to submit for your consideration this Letter Agreement to Bonnet Creek
Resort Community Development District (“CLIENT”) for the Bonnet Creek Resort Community
Development District - Consulting Engineers Report (“Project”). Mclntosh agrees to provide the following
Services for the itemized fees and expenses set forth below, subject to this Letter Agreement and its
Attachment, which is incorporated herein by reference. The Attachment consists of the Basis of Proposal
and Client Responsibilities document. McIntosh will provide these services pursuant to our current master
contract with Bonnet Creek Resort Community Development District dated September 25, 2000
(*“Contract™) as follows:

CIVIL ENGINEERING

A. CONSULTING ENGINEER’S REPORT - Preparation of the Annual Consulting Engineer’s
Report responding to Section 9.21 of the Master Trust Indenture. Our work will include:

e Site visit and walk-through observation of the Project’s site infrastructure facilities to
determine if, in our opinion, they have been well maintained and are in good condition;

e Develop a list of recommended repairs or other actions and an opinion of cost, if any;

e Review of Operations and Maintenance Budget for Fiscal Year 2025 — 2026 to offer our
opinion of its adequacy; and

e General review of insurance limits of coverage for consistency with previous year’s
coverage and to offer observations regarding any items of apparent concern. Please note
that Mclntosh is not a professional legal firm or an insurance professional; therefore, all
such observations should be reviewed by your attorneys and/or insurance experts.

FEE SCHEDULE

Contract | Billing .
Item Item Description Fee
Civil Engineering
A. 001 Consulting Engineer’s Report $7,500.00

F:\Contract\Proposals\cp1 6093.docx},“\(/
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Mr. George Flint

Bonnet Creek Resort Community Development District

Bonnet Creek Resort Community Development District - Consulting Engineer’s Report Consulting
MeclIntosh Job No. 26629 (001)

June 8, 2026

Page 2 of 4

PAYMENT OF FEES & REIMBURSABLE EXPENSES

CLIENT shall pay Mclntosh for Services such fixed fees as are indicated above next to each specific item
of Services and as may be charged from time to time in connection with Additional Services plus
Reimbursable Expenses. Reimbursable Expenses shall be calculated at 5% of Invoiced Services and
include all consultant provided expenses (excluding agency fees, project co-consultant fees, travel outside
a 50-mile radius of the McIntosh offices and bid sets).

Progress payments shall be made based upon billings every four to five weeks, which shall be based upon
the percentage of completion in each progress billing for fixed fees plus Reimbursable Expenses.

We are prepared to begin work on your Project as soon as we have received an executed copy of this
Agreement (executed electronic scanned copies are acceptable).

We thank you for this opportunity and look forward to working with you on your project.
Sincerely,

MclIntosh Associates
an LJA|company

RAS/It

ACCEPTANCE OF CONTRACT BY:

DocuSigned by:

2026-06-10
///
[Signature A33C887A047F4CA4... [Datc]
Randall Greene Chairman Bonnet Creek Resort CDD
[Name and Title] [Company]

PURSUANT TO FLORIDA STATUTE 558.0035, AN INDIVIDUAL
EMPLOYEE OR AGENT OF MCINTOSH ASSOCIATES MAY NOT
BE HELD INDIVIDUALLY LIABLE FOR NEGLIGENCE.
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Bonnet Creek Resort Community Development District
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MecIntosh Job No. 26629 (001)
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BASIS OF PROPOSAL AND CLIENT RESPONSIBILITIES

Our Agreement is also based on the following conditions and
limitations:

BASIS OF PROPOSAL

CLIENT has performed the necessary due diligence research to
confirm that the site is suitable for the intended purpose.

CLIENT is advised that concurrency management and comprehensive
plan consistency will impact the land development process.
Regulations regarding concurrency and consistency vary according to
governmental jurisdiction. The status of concurrency, consistency and.,
if applicable, vested rights must be addressed for all projects within the
State of Florida. MclIntosh presumes CLIENT is aware of the issues
and resultant impacts described. MclIntosh disclaims responsibility for
delays that may be encountered due to failure on the part of CLIENT
to address concurrency and consistency issues prior to initiation of
Services proposed herein. MclIntosh is not responsible for changes to
the approved plans that may alter the concurrency vesting status or for
noncompliance on the part of the property owner with regard to the
performance terms and conditions established in the vesting certificate.

Mclintosh will not be responsible for any circumstances, acts, errors,
omissions, or events, of any type, beyond its control including, without
limitation, construction costs, the acts or failures to act of any
governmental or judicial agency, or the existence of hazardous waste
of any type associated with the Project. No Services associated with
hazardous waste of any type are included in any way in this Agreement.

Without limitation, architectural, traffic engineering (e.g., studies,
signalization), structural engineering (e.g., retaining walls, bridges,
docks), mechanical engineering (e.g., fire pumps), fire protection
engineering (e.g., dedicated fire lines beyond the point of service),
electrical engineering, geotechnical engineering and testing,
environmental assessment, landscape and irrigation design, non-civil
utility engineering (e.g., power, gas, telephone, cable television, site
lighting), and any other professional or consultant services required by
CLIENT and not undertaken by MclIntosh, shall be retained separately
by CLIENT. No Services are included in this Agreement other than
those specifically listed herein.

Mclntosh may be mandated by regulatory authorities to incorporate
findings, requirements, and details of design in their construction plans
that are prepared by professional geotechnical engineers and not by
Mclntosh. In doing so, Mclntosh assumes no responsibility or liability
for the design, construction or operation of geotechnical engineering
components which may include, but not be limited to, underdrains,
ground stabilizers, backfills, embankments, etc. CLIENT must also
recognize that some of these systems (i.e., underdrains, etc.) usually
require extensive field supervision during construction and
certification after construction. These systems are subject to damage
by other activities during or after infrastructure construction such as
other utility installations (power, telephone, cable, gas, etc.). McIntosh
assumes no liability for damages to any design element caused by the
improper design, construction, operation, or maintenance of
improvements designed by others.

MclIntosh, in and through its review and/or use of design and
calculations prepared by others, is not responsible for or liable for error
or omissions in the design and permitting services provided by others.
CLIENT’s consultants will provide Mclntosh with permission to

utilize and rely upon their work product as the basis of MclIntosh’s
design. Certain elements designed by others may be shown in McIntosh
construction plans for context only.

Mclntosh’s performance and work product quality is dependent upon
the timely provision of services from CLIENT-selected and contracted
third-party consultants, including but not limited to geotechnical
engineer, environmental consultant, transportation engineer,
landscape/hardscape/irrigation designer, and/or legal consultant whose
services, while coordinated to the extent possible, are beyond the scope
of responsibility of McIntosh.

If locating underground utilities is expressly included in the Services,
Mclntosh will locate such underground utilities as may be marked by
a utility locating service retained by CLIENT. Mclntosh shall not be
liable for showing any utility lines not marked by the locating
company. Meclntosh cannot and does not guarantee or warranty that
unidentified utilities will not be encountered.

Any opinion of construction cost prepared by Mclntosh represents its
judgment as a design professional and is supplied for the general
guidance of CLIENT only since MclIntosh has no control over the cost
of labor and material or over competitive bidding or market conditions.
Mclntosh does not warrant or guarantee the accuracy of such opinions.

No permit applications or negotiations with regulatory agencies or
permitting authorities are included other than those specifically listed
herein.

If construction services or observation of construction are included
herein, the Services included by McIntosh will be to conduct periodic
visits and observations to determine that the Work generally conforms
or will conform to the applicable contract documents in relation to
McIntosh’s engineering Services. Mclntosh’s Service shall not include
determining, supervising, implementing, or undertaking the
responsibilities of the contractor, subcontractors, or others, regarding
means, methods, techniques, sequences, and procedures of
construction, nor for job conditions, safety precautions or programs.
Construction phase services for systems designed and permitted by
others are not included.

Construction phase retesting resulting from failures or no-shows, and
therefore requiring additional site visits, shall be additional services
and is not included in the scope of this agreement. Such services will
be invoiced separately on an hourly basis for back-charge to the
contractor by CLIENT.

CLIENT’s contractor and/or surveyor will provide certified as-built
surveys prepared by a Florida-licensed surveyor for Mclntosh’s use
and reliance in preparing project certifications and/or record drawings.
Any as-built surveys required to be performed by McIntosh due to
failure of contractor’s surveyor to provide accurate and complete
survey data will be invoiced separately on an hourly basis for back-
charge to the contractor by CLIENT.

Federal Emergency Management Agency (FEMA) Map revisions or
amendments which may be required by regulatory agencies or lenders
are not included unless specifically listed in Basic Services.

Provision of customized digital data files to CLIENT, CLIENT’s
consultants, and/or CLIENT’s contractor is not included. MclIntosh
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Bonnet Creek Resort Community Development District

Bonnet Creek Resort Community Development District - Consulting Engineer’s Report Consulting

McIntosh Job No. 26629 (001)
June 8, 2026
Page 4 of 4

work product will be prepared digitally in AutoCAD Civil3D® 2018
or later.

CLIENT RESPONSIBILITIES

CLIENT, or his representative, shall be available to meet with
Mclntosh and provide decisions in a timely manner throughout the
course of the Project.

CLIENT will provide Mclntosh with plans and other pertinent
information which may be necessary to properly survey or engineer the
Project.

Prior to initiation of preliminary or final design, an approved site plan
and final dimensioned building footprint(s) will be provided to
MclIntosh by CLIENT, which will be complete with final geometry,
and will be relied upon by McIntosh.

When required for the Project, CLIENT will engage a professional
geotechnical engineer to provide necessary hydrogeologic design
support, relevant construction specifications for earthwork items and
required construction inspection and certification. CLIENT’s
geotechnical engineer shall be responsible for final certification of all
flexible and rigid pavement. McIntosh has CLIENT s authority to rely
on this professional information as a basis for its design Services and
certifications.

When required for the Project, CLIENT will engage a professional
environmental consultant to provide jurisdictional determinations and
necessary design and permitting support for wetland and special
species issues.

When required for the Project, CLIENT will engage a professional
environmental firm or firms who specialize in all matters relating to
“hazardous™ or “special” materials wastes, deposits, soils,
contamination, etc., as may be required to support permitting or
construction of the Project.

When required for the Project, CLIENT will engage a professional
landscape architect to provide landscape and irrigation design related
to the development of the property as intended by CLIENT.

When required for the Project, CLIENT will engage a professional
architect to perform all architectural services including, without
limitation, incorporation of the work product of Mclntosh, and
compliance with local, state, or federal laws, regulations, codes, and
Americans with Disabilities Act (“ADA”) requirements.

When required for the Project, CLIENT will engage a professional
transportation consultant to provide analysis related to development of
the property as intended by CLIENT, including but not limited to
traffic studies, determination of turn lane requirements, traffic signal
design, Maintenance of Traffic (MOT) plans and roundabout
geometry, striping, and signage design.

When required for the Project, CLIENT will engage a professional
legal counselor to provide legal services related to development of the
property as intended by CLIENT.

When required for the Project, CLIENT will engage a professional
state licensed hydrogeologist for completion of hydrologic data
required in support of a Consumptive Use/Water Use Permit.

When required for the Project, CLIENT will engage a professional
archaeologist to provide archaeological analysis related to
development of the property as intended by CLIENT.

CLIENT agrees that Mclntosh shall have no responsibility for the
accuracy of information provided by, or for any portion of the Project
designed by CLIENT or CLIENT’s other consultants, or for
compliance with local, state, or federal ADA requirements. McIntosh
shall not be required to check or verify CLIENTs or other consultants’
work product, information, or construction documents and shall be
entitled to rely on the accuracy and completeness thereof, as well as the
compliance of such documents with applicable laws, codes, statutes,
ordinances, and regulations, including, without limitation, ADA
requirements. CLIENT also agrees to require all other consultants
engaged by CLIENT to coordinate their design or construction
documents or reports with the work product of McIntosh, to promptly
report any conflicts or inconsistencies to Mclntosh and to cooperate
fully in the resolution of those conflicts or inconsistencies. CLIENT
further agrees, to the fullest extent permitted by law, to indemnify, and
hold harmless McIntosh from any claims, damages, liabilities, or costs,
including reasonable attorney’s fees and defense costs, arising out of
or relating to false, inaccurate, or non-compliant information provided
by CLIENT or its other consultants, or the services performed by other
consultants engaged by CLIENT.

CLIENT or CLIENT’s contractor shall obtain the required National
Pollutant Discharge Elimination System (NPDES) permit for the
Project.

CLIENT will provide Mclntosh with all applicable operation and
maintenance budgets and budget reserve estimates for all gated
communities prior to submittal of the final plat to satisty local
jurisdiction requirements.
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] A copy of any recorded notice of the adoption of a development order or
the subsequent modification of an adopted development order that was recorded by the Developer
pursuant to Section 380.06(15)(f), Florida Statutes.

2. If Orange County does not receive the annual report or receives notification that the
ECFRPC, DCA, the Bureau of Land and Water Management, or any affected permit agency has
not received a report, Orange County shall request in writing that the Developer submit the report
within thirty (30) days. The failure to submit the report after thirty (30) days shall result in the
temporary suspension of this Development Order by Orange County.

This report satisfies the annual reporting requirement.
SECTION VIII. COMPLIANCE DATES

1. In the event the Developer fails to have substantially proceeded with the
development approved herein within five (5) years of the effective date of this Development Order,
then development approval shall terminate. This five (5) year limitation shall not be used to justify
or to automatically extend the commencement or buildout dates of the Project or any phase of the
Project. Any such proposed extension shall be considered pursuant to applicable development
order amendment criteria of Chapter 380.06, Florida Statutes.

The project remains within these compliance dates.

2. The effectiveness of this Development Order may be extended on Orange County’s
finding of excusable delay, and no adverse impacts resulting from the delay, in any proposed
development activity, consistent with the substantial deviation provisions of subsection
380.06(19), Florida Statutes. The termination date of development rights granted by this
Development Order shall not affect the continuing obligations of the Developer nor the
enforcement authority of Orange County or DCA, and the Developer shall continue to be bound
by the terms, general provisions, and conditions of the Development Order as they apply to
development initiated up to the time of termination.

Not applicable.

3. For the purpose of this Development Order, “substantially proceeded” shall mean
that the Developer shall have constructed or caused to be constructed improvements expected to
generate at least 661 total ADT (using the same calculations of the ADA) representing five percent
(5%) of the first phase of development).

The project remains within the applicable dates under this condition and therefore, not
applicable.

4. This Development Order contains Project buildout dates of December 30, 2006
(Phase 1A), December 30, 2011 (Phase 1B) and December 30, 2016 (Phase 2). This Development
Order shall terminate December 15, 2018. However, the termination date of this Development
Order shall not affect the continuing obligations of the Developer or enforcement authority of
Orange County, and the Developer shall continue to be bound by the terms, provisions, and
conditions of this Development Order after the termination date.

Bonnet Creek Resorts DRI - 2024-2025 Annual Report
ORLDOCS 20626852 2



The project remains within these applicable dates.

SECTION IX. DOWN-ZONING, UNIT DENSITY REDUCTION
OR INTENSITY REDUCTION

Until fifteen (15) years from the effective date of this Development Order, the approved
development described in this Development Order shall not be subject to down zoning, unit density
reduction or intensity reduction unless Orange County can demonstrate that substantial changes in
the conditions underlying the approval of this Development Order have occurred, or that this
Development Order was based upon substantially inaccurate information provided by the
Developer, or that the change is clearly established by Orange County to be essential to the public
health, safety and welfare.

Not applicable.
SECTION X. SUBSTANTIAL DEVIATIONS

1. No change shall be made to this Development Order or to the approved land uses
established herein, unless and until Orange County has approved and authorized the change.

See the “Corrected First Amendment” and “Second Amendment” included herein.

2. The Developer shall fully comply with Section 380.06(19), Florida Statutes,
regarding “‘substantial deviations.”

Not applicable.
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BONNET CREEK RESORTS

ORANGE COUNTY, FLORIDA

EXHIBIT H
Recorded Plat and Re-Plat
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